Messadi radunonza communala dils 13 -12-2023
Mesjamna, ils 13 da december 2023 allas 20.00 en halla plurivalenta

Tractandas
Beinvegni ed elecziun dumbravuschs

Gliesta da tractandas

Protocol dalla radunonza communala dils 19-06-2023

Damonda dallas Ovras electricas Zervreila SA (OEZ) da renovar la concessiun

'DPRQGD GD FUHGLW SHU LO UHPSOD]]DPHQW G:-LQ YHKLFKHO GLEL
Preventiv 2024/25 Consorzi da scola LFSS

Preventiv 2024

Fixar pei da taglia 2024

© ©® N g sM®DdRE

Fixar pei da taglia sin schischom 2024
10. Orientaziuns
11. Varia

Botschaft Gemeindeversammlung vom 13.12.2023
Mittwoch, 13. Dezember 2023 um 20.00 Uhr in der Mehrzweckhalle

Traktanden
Begriissung und Wahl der Stimmenzéhler

Traktandenliste

Protokoll der Gemeindeversammlung vom 19.06.2023

Gesuch der Kraftwerke Zervreila AG (KWZ) um Konzessionserneuerung
Kreditgesuch fur den Ersatz eines Feuerwehrfahrzeuges

Voranschlag fur das Schuljahr 2024/25 des Schulverbandes LFSS
Budget 2024

Festlegung desSteuerfusses 2024

© © N A WwDNPR

Festlegung der Liegenschaftssteuer 2024
10. Orientierungen
11. Varia

Sagogn, ils24 da november 2023 La suprastonza communala
Der Gemeindevorstand

Vischnaunca politica Sagogn, Via Vitg dado 23, 7152 Sagogn
Tel. 081 920 88 00, Fax 081 920 88 09, Mail info@sagogn.chyww.sagogn.ch



Remarcas

X La gliesta da tractandas ufficiala vegn publicada elFegl ufficial dalla Surselva.
X Las annexas ein disponiblas sin la horepage dalla vischnaunca da Sagogn:

https://www.sagogn.ch/gesetze-verordnungen/?lang=rm

Hinweise

x Die offizielle Traktandanliste wird im Fegl ufficial dalla Surselva publiziert.
x Die Anhange sind auf der Homepag der Gemeinde Sagogn verfligbar

https://www.sagogn.ch/gesetzeverordnungen/




4. Damonda dallas Ovras electricas Zervreila SA (OEZ) da renovar la concessiun

Annexa 1: Messadi dalla radunonza da delegai dalla KOKWZ(corporaziun dallas vischnauncas da
conzessiun dallaOvras electricas Zervreila SA)Mo per tudestg.

Annexa 2: Proposta dalla regenza dil cantun Grischun

PROPOSTA: La suprastonza communala propona
a) darefusar la damonda dalla Ovras electricas ZervreilaSA GLOV G-DYUHO SHL

prolungaziun dalla con cessiun currenta,;
b) da communicar alla petenta che la vischnaunca ei buc a promta da renova r la
concessiun,
sco proponiu dalla radunonza da delegai dalla KOKWZ.

5. ' DPRQGD GD FUHGLW SHU LO UHPSOD]]IDPHQW G:-LQ YHKLFKF
Il corps da pumpiers ei vid planisar il remplazzament dils vehichels da pumpiers sur tuttas 4
vischnauncas. Il vehichel niev a Sagogn ei in grod pass anava, denton ei igl auto per il schurmetg

GD IODG HQ LQD YHJOLDGHWJQD FK-HO VWR YHJQLU UHPSOD]]DXYV
1990 el corps da pumpiers G-LQD YLVAKQDWQHND DYRQ FK-HO KD DQIODX OD
2011. Suenter quei liung temps dei el vegnir remplazzaus cun in vehichel niev. Per novs vehichels ein

las vischnauncas gzzas responsablasaschia vegn la damonda tier la radunonza communala.

lIs vischins da Schluein drovan il medem vehichel, leu ha la suprastonza gia approbau la damonda

da credit. lls vehichelsnovs da Laax e Falera vegnan els proxims onns medemamein a stuer vegnir
remplazzai, lez ein tenor cunvegna da surprender tras las vischnauncas da Laax e Falera.

PROPOSTA: La suprastonza communala propona G-DSSUREDU OD GDPRQGD GD FUHG
VL HO TXHQ G-LQYHVWL]LXQ

6. Preventiv 2024/25 dil consorzi da scola Laax Falera Sagogn Schluein
(OO-DQQH[D UHWVFKHYHLV YXV LO BadtFalétadSagoyn Schi@eifrfeQgféb]L GD
da scola 2024/25 cun las cefras detagliadas dil quen current. Quei preventiv muossa expensas da frs.

~. Igl onn da scola 2024/25 vegnan rodund 357 scolaras e scolars a visitaiil consorzi da
scolaL-FSS, da quei presumablamein 80 da Sagogn (14/48/18).

Annexa 3: preventiv dil consorzi da scola pigl onn da scola 2024/2025

3523267% /D VXSUDVWRQ]D FRPPXQDOD SURSR@DorGo2is dRIEDU LO
pigl onn da scola 2024/25 .



7. Preventiv 202 4

Annexa 4: preventiv 2024 cun las cefras detagliadas dil quen da gudogn e sperdita.

Il quen da gudogn e sperdita muossa in gudogn da frs. 360.- tier entradas ed expensas da rodund
frs. 464 milliuns.

3523267% /D VXSUDVWRQ]D FRPPXQDOD SURSRQD G :De&sgaddghEDU L O
e sperdita pigl onn 202 4.

Annexa 5: SUHYHQWLY FXQ ODV FHIUDV GHWDJOLDGDV GLO TXHQ G
Il quen d'investiziun muossa expensas da frs549'000.- ed entradas da frs. - S
3523267% /D VXSUDVWRQ]D FRPPXQDOD SURSRQD G-DSSUREDU LO ¢

pigl onn 202 4.

8. Fixar pei da taglia 202 4

PROPOSTA: La suprastonza communala propona da s char il pei da taglia sco tochen dacheu
sin 80 % dalla taglia cantunala sempla.

9. Fixar pei da taglia sin schischom 202 4

PROPOSTA: La suprastonza communala propona da schar il pei da taglia sco tochen dacheu
VLQ £



4. Gesuch der Kraftwerke Zervreila AG (KWZ) um Konzessionserneuerung

Anhang 1: Botschaft der Delegiertenversammlung deiKOKWZ (Verband der Konzessionsgemeinden
der Kraftwerke Zervreila AG).

Anhang 2 : Empfehlung der Regierung des Kantons Graubulinden.

ANTRAG: Der Gemeindevorstand beantragt
a) das Gesuch der Kraftwerke Zervreila AG vom 8. April 2021 um eine Erneuerung der

bestehenden Konzessionen abzulehnen;
b) der Gesuchstellerin mitzuteilen, dass die Gemeinde Sagogn zu einer Erneuerung der
bestehenden Konzessionen nicht bereit ist,
wie von der Delegiertenversammlung der KOKWZ empfohlen.

5. Kreditgesuch fiir den Ersatz eines Feuerwehrfahrzeuges

Die Feuerwehr plant den Ersatz des Feuerwehrfahrzeuges tber alle vier Gemeinden. Das neue Fahrzeug
in Sagogn ist ein grosser Schritvorwérts, aber das Atemschutzfahrzeug ist in einem Alter, in dem es
ersetzt werden mussDas erste Mal arbeitete er 1990 bei der Feuerwehr einer Zircher Gemeinde, bevor
er 2011 den Weg nach Sagogn fand. Nach dieser langen Zeit soll er durch eireues Fahrzeug ersetzt
werden. Fur neue Fahrzeuge sind die Gemeinden selbst verantwortlich, und so kommt die Frage zur
Gemeindeversammlung.

Die Nachbarn von Schluein brauchen das gleiche Fahrzeug, dort hat der Vorstand das Kreditgesuch
bereits genehmigt. Die neuen Fahrzeuge aus Laax und Falera werden in den nachsten Jahren ebenfalls
ersetzt werden missen, sie sind vereinbarungsgemass von derer@einden Laax und Falera zu
Ubernehmen.

ANTRAG: Der Gemeindevorstand beantragt, das Kreditgesuch wie in der Investitionsrechnung
aufgeflihrt zu genehmigen.

6. Voranschlag 2024/25 des Schulverbandes Laax Falera Sagogn Schluein

Im Anhang erhalten Sie den Voranschlag desschulverbandes Laaxalera Sagogn Schluein fiir das
Schuljahr 2024/25 mit den detaillierten Zahlen der laufenden Rechnung. Dieser Voranschlag weist
einen Aufwand von CHF - -~ aus. Im Schuljahr 2024/25 werden rund357 Schileinnen und
Schilerim Schulverband S-S beschulf davon voraussichtlich80 (14/48/18) aus Sagogn.

Anhang 3: Voranschlag desSchulverbandedfiir das Schuljahr 2024/25

ANTRAG: Der Gemeindevorstand beantragt, den Voranschlag de s Schulverbandes fur das
Schuljahr 2024/25 zu genehmigen.



7. Budget 202 4

Anhang 4: Budget 2024 mit den detaillierten Zahlen der Gewinn und Verlustrechnung.

Die Gewinn-Verlust-Rechnung weist einen Gewinn von CHF 360bei Einnahmen und Ausgaben von
CHF 4.64 Mio. aus.

ANTRAG: Der Gemeindevorstand beantragt, das Budget der Gewinn - und Verlustrechnung fur
das Jahr 2024 zu genehmigen.

Anhang 5: Budget 2024 mit den detaillierten Zahlen der Investitionsrechnung.
Die Investitionsrechnung weist Ausgaben von CHF 549'000und Einnahmen von CHF 1'662'500. aus.

ANTRAG: Der Gemeindevorstand beantragt, das Budget der Investitionsrechnung fur das Jahr
2024 zu genehmigen .

8. Festlequng des Steuerfusses 2024

ANTRAG: Der Gemeindevorstand beantragt, den Steuerfuss wie bisher auf 80 % der einfachen
Kantonssteuer zu belassen.

9. Festlegunq der Liegenschaftssteuer 202 4

ANTRAG: Der *HPHLQGHYRUVWDQG EHDQWUDJIJW GHQ 6WHXHUIXVV ZLH



% RWVFKDIW

]XP *HVXFK GHU .UDIWZHUNH =HUYUHLOD $* .:= XP .RQIHVVLRQYMFGHKEREIWVIIH PQ CLA GPNVAQIAHUMDFPROXQ@E ZHUGHQ DP 6FK(
VRZLH .*SIjVW°W]W DXl GLH YRUVWHKHQGHQ $XVI*KUXQJHQ EHDQWUDJHQ ZLU ,}I

]IXP ZHLWHUHQ 9RUJHKHQ LP =XVDPPHQKDQJ PLW GHU 1HXUHJHOXQ}LGHUYp\RQINVVERLRNDIWZHUNH =HUYUHLOD $* YRP $SULO X P

YHUKIOWQLVVH _.RQ]JHVVLRQHQ DE]XOHKQHQ
E GHU *HVXFKVWHOOHULQ PLW]XWHLOHQ GDVV GLH *HPHLQGH > @

=XVDPPHQIDVVXQJ $QWUIJH JHVVLRQHQ QLFKW EHUHLW LVW

"LH :DVVHUUHFKWVNRQ]JHVVLRQHQ GHU .UDIWZHUNH =HUYUHLOD $* .:= ODXIHQ DP "HIHPEHU DXV 'DPLW

HUO|VFKHQ GLH :DVVHUQXW]XQJVUHFKWH GHU .:= XQG GLH .RQ]JHVVLRQVJHPHLQGHQ N|&bVW* WG DV 1P B il @ SN @My ZLUG GHU *HPHLQGHYRUVWDQG * L

*EHU ZLHGHU IUHL YHUI*JHQ $0OV )ROJH GHU %HHQGLJXQJ GHU .RQJHVVLRQ VWHKW GH®&PROWHY Q) RORWIPRFKHEHP YVIRDKBHQ LP +LQEOLFN DXl GLH N*QIWLJH

PHQ PLW GHP .DQWRQ * GDV +HLPIDOOUHFKW QDFK ODVVJDEH GHU %HVWLPPXQJHQ LQ GHVR SHIRQWW IMFHR *tkZIVVHU LQ GHQ EHVWHKHQGHQ .UDIWZHUNVDQOD
GHQ .DQWRQ EHDXIWUDJW LQVEHVRQGHUH

'LH .:= KDW GLH .RQ]JHVVLRQVJHPHLQGHQ PLW 6FKUHLEHQ YRP $SULO XP HLQH(UQHéHH)@Q{‘U@MUH&MUWW!’%]HVVLRQVJUXQGODJHQ|°U GLH N+QIWLJI
.RQJHVVLRQHQ HUVXFKW *HVWe.W]W DXI| GLH HLGJHQ|VVLVFKH :DVVHUUHFKWVJHVHW]JHEXQJ P*VVHQ GLH .RQJHVVLRQVJH

PHLQGHQ PLQGHVWHQV -DKUH YRU $EODXI GHU .RQ]JHVVLRQ DOVR ELV  'H]HPEHU KB W (¥ RIDIXOMG. RIE VU HG U XMP @ IWLIH % HWHLOLIXQIVVWUXNWXU HLQV

VIW]JOLFK ]X GHU YRQ GHU .:= QDFKJHVXFKWHQ (UQHXHUXQJ EHUHLW VLQG
GLH $XV*EXQJ GHV +HLPIDOOV XQG GHVVHQ 8PVHW]XQJ

'"HU *HPHLQGHYRUVWDQG KDW GLH 7KHPDWLN GHU N+QIWLJHQ 1XW]XQJ GHU :DVVHUNUDIW LQ GHQ $QODJHQ GHU .:= + LQ
=XVDPPHQDUEHLW PLW GHU .RUSRUDWLRQ GHU .RQJHVVLRQVJHPHLQGHQ .2.:= VRZLH GHP .DQWRQ * XQWHU YHUVFKLH
GHQHQ $VSHNWHQ JHSU*IW $XIJUXQG GLHVHU 3U«IXQJ NRPPW GHU *HPHLQGHYRUVWDQG ]XP 6FKOXVV GDVV GDV *HVXFK
GHU .:= XP .RQJHVVLRQVHUQHXHUXQJ DEVFKOIJLJ ]X EHDQWZRUWHQ XQG VWDWWGHVVHIX HIMPIMEEUKIHOXQJI GHU 1XW

IXQIVYHUKIOWQLVVH DQJXVWUHEHQ LVW 'DEHL N|QQHQ GLH $NWLRQIUH GHV MHW]LJHQ .RQJHVVLRQIUV .:= 7HLO GHU 1HXU .
JHOXQJ VHLQ 'LH .RQJHVVLRQVJHPHLQGHQ KDEHQ |XVDPPHQ PLW GHP .DQWRQ DXI GD\)-'Z'QBMV(’;"#HWHrE!ﬁYhWTQB*\(\{bRQHQ GHU .:= ODXIHQ DP HIHPEHU

GLH HLQPDOLJH *HOHJHQKHLW GLH EHVWHKHQGHQ EHQHW]WHQ QDVVHQ $QODJHWHLOM XRHYWEROWEKEK Efz ($Q B XHYXQW FHPHEKYWHKHQGHQ .RQIHVVLRQH
QLVFKHQ WURFNHQHQ 7HLOH |X HLQHP DQJHPHVVHQHQ 3UHLV |X *EHUQHKPHQ 6LH N|QWHR¥IHDHQELQ RV SHKPHIKXQIVEHKIUGHQ ELV DP  "HJHPEHU

EHGLQJXQJHQ |XVDPPHQ PLW GHP .DQWRQ IUHL HQWVFKHLGHQ ZLH GLH $QODJHQ DXFKNIBRWHs (PRHFHY ¥R & 8k Hy - RQIBHGRQ DQ GLH .:= EHUHLW VLQG
VROOHQ 'DV ZLUWVFKDIWOLFKH XQG HQHUJLHSROLWLVFKH 3RWHQWLDO GHU .UDIWZHUNBYYBYYE WV IRV WY @ HbRQiHVVIRYY $UW ~ GHV NDQWRQDOH

JHPHLQGHQ XQG GHQ .DQWRQ VHKU LQWHUHVVDQW XQG ELHWHW HUKHEOLFKH &KDQFHJ*5LH YRUGHVEBKQo P UM RGN PHBXR@IHQHLP *LQEOLFN DXl GHQ +HLPIDOC
IXW]XQJIJVUHFKWH HQWVSULFKW DXVVHUGHP GHU :DVVHUNUDIWVWUDWHJILH GHV .DQWRQWRUBMHELHQHEH Y LR QI VYRR WRROTHNTBQRFHQ XQG .DQWRQ JHPHLQVE

GLH *HVDPWKHLW DQ :DVVHUNUDIWDQODJHQ LP .DQWRQVJHELHW XQWHU (LQEH]XJ GHU é@@@%'@%é@ﬁ&é%ﬁﬁ AP LAGHQKPFEHQ 1X GLHVHP =ZHFN HLQH +HL

-DKU IRUPXOLHUW KDW XQG LVW DXV NOLPDSROLWLVFKHU 6LFKW VLQQYROO DV *HVFEKIIW SU-IW XQG IXKDQGHQ GHU .RQJHVVLRQVJHPHLQGHQ VRZ
OLHJHQGH %RWVFKDIW LVW GDV (UJHEQLV GHU $SENOIUXQJHQ XQG %}#

HWURIIHQ KDW
,P 5DKPHQ GHU YRUOLHJHQGHQ %RWVFKDIW ZLUG DXIJH]JHLJW ZLH HLQH N<QIWLJH 1XW]XQJ GXUFPE2 GLH .RQJHVVLRQVJHPHLQ

GHQ XQG GHQ .DQWRQ LQ GHQ *UXQGJ]*JHQ DXVIJHVWDOWHW VHLQ N|QQWH P +LQEOLFN DX| GLH 8PVHW]XQJ GHV *UXQG
VDWJHQWVFKHLGHV JHPIVV GHU HLGJHQ|VVLVFKHQ :DVVHUUHFKWVJIHVHW]JHEXQJ PDFKW)HY BV R @KW CHRRVYHE HE QG VRUVRZLH GHQ .DQWRQ JHKW HV DOVR

VWDQGHYV 6LQQ GDVV GLH *HPHLQGHYHUVDPPOXQJ ZHOFKH LQ GHQ NRPPHQGHQ -DKUHOP BBR® Q8 PHHRWYEKBLEHH X wAkKluGLH 1XW]XQJ GHU :DVVHUNUDIW L
p— *
QXQJ *EHU GLH 9HUOHLKXQJ GHU QHXHQ .RQJHVVLRQHQ ]X HQWVFKHLGHQ KDW DXFK ~EHUX QW LV YKL GYHRW]. JHPHIHOW ZHUGHQ VROO ,Q GHU YRUOLHJH
.RQJHVVLRQVHUQHXHUXQJ EHILQGHW XQG JOHLFKJHLWLJ GLH 6WRVVULFKWXQJ I+U HLQH"&RQFEX M BX WHtd s SRS WYV EHN@IWFKHLECXQIVILQRGXQJ LQ GHQ .RC
*

GHQ *UXQG]*JHQ YRUJLEW E]Z EHVWIWLIJW 'DPLW ZLUG JHZIKUOHLVWHW GDVV GHU *HPRY YR vHD oEHE LY RGN IKQGHY UHFKWOLFKHQ 9RUJDEHQ XQG
* .

GHV 9RUKDEHQV LP 6LQQH GHU %HY|ONHUXQJ DQ GLH +DQG QLPPW XQG ]XP GHILQLWLYHYRIWRIF©kF & NRYELR X QFHGT W SSFLUNXQIHQ DXIJHIHLIW *HV W

EHDQWUDJWHQ %HVFKOXVV JHKW HV GHP *HPHLQGHYRUVWDQG DOVR HLQHUVHLWV GD UXBLRRHQcHP EWiPR e R QHEXWHRIWMHY B bd@HQ + XQWHU %HU-FNVLFKWL

(QWVFKHLG *EHU GLH YRQ GHU .:= EHDQWUDJWHQ (UQHXHUXQJ GHU .RQJHVVLRQHQ 1X HBRWERH & V)& REIBVORIGHVY H@HWLIHQ 1XW]XQJ GHU $QODJIHQ GH

*HPHLQGHYHUVDPPOXQJ GHP $QWUDJ DX| 1LFKWHUQHXHUXQJ GHU .RQJHVVLRQVYHUKIOWQLVVH PLW GHU .:= ]XVWLPPW

VROO DQGHUVHLWYV HLQ %HVFKOXVV LP 6LQQH HLQHV $XIWUDJHV I+U GLH ZHLWHUH 8PVHW]XQJ GHV *HVFKIIWV JHIDVVW ZHUGHQ

'D HV ]XP MHW]LJHQ =HLWSXQNW YRUHUVW QXU DEHU LPPHUKLQ XP HLQH :HLFKHQVWHOOXQJ JHKW EUDXFKW GLH JHQDXH

$XVIHVWDOWXQJ GHU N*QIWLJHQ 1XW]XQJ QRFK QLFKW LP 'HWDLO EHNDQQW ]X VHLQ



.RQ]JHVVLRQVUHFKWOLFKH *UXQGODJHQ E ‘LH %HHQGLJXQJ GHU .RQJHVVLRQHQ XQG LKUH JROJHQ

‘LH JHOWHQGHQ .RQ]JHVVLRQHQ ‘LH .RQJHVVLRQHQ GHU .:= VLQG ELV "H]HPEHU EHIULVWHW OLW
L(HVVLR VGDXHU HUO|VFKHQ GLH .RQJHVVLRQHQ RKQH :HLWHUHV +LQ
,Q GHQ -DKUHQ E]z HUWHLOWHQ GLH .RQJHVVLRQVJHPHLQGHQ GHQ 5HFKWYV yTe)

ﬁé’&H\Zggﬁ'\/V\/Hi?W% WRUVFKHLGHQ JZLVFKHQ HLQHUVHLWYV GHQ )

= GDV 5HFKW GLH :DVVHUNUIIWH LP (LQ]XJVIJHELHW GHV 9DOVHU 5KHLQV GHV 9R\j UKH RFo LQ}_JHQWXP DO GHQ JHVDPWHQ .UDIWZHUN
XVD ]X QXW]HQ 'LHVH 9HUOHLKXQJHQ HQGHQ JHVW+W]W DXl GHQ HQWVSUHFKHQGHQ *HQHKPLJIXQJVEHVFKOXV
GHU 5HJLHUXQJ DOOH DP "HIHPEHU

$XI GDV 1XW]XQJVUHFKW ZLUNW VLFK GDV (QGH GHU .RQJHVVLRQ VR [

. ) o KHOHQ *HZIVVHU XQXWLJ(HQ GDKLQIIOOW XQG GDPLW GDV YROOH 9HU
HVWeW]W DXI GLHVH :DVVHUUHFKWVNRQ]JHVVLRQHQ KDW GLH .:= VHLW GHQ HU.E GLH—{U*H%%\%'/-' UW& L

J ZLHGHUDXIOHEW 'LH 7UIJHU GHU +RKHLW
FKH $QODJHQ ]XU (UJHXJXQJ YRQ HOHNWULVFKHU (QHUJLH HUVWHOOW 'LH KHXWLJIBHEW%&I?#L%HH “RE f OHSIDOOV ZLH DXFK KLQVLFKWOLFK
H

YHUHLQIDFKW GDUJHVWHOOW GHQ 6WDXVHH PLW GHU =HQWUDOH LQ :HUYUHLOD*l_pZI-f\QVf']_'EUI-! QQLLY\{_'XJ(?_'\bV \ys 8H8 YG% %HB&HB YRQ HLQHU ZHLWHUHQ 1

LQV 6DILHQWDO GLH $XVJOHLFKVEHFNHQ LQ :DQQD 6DILHQ 30DW] XQG (JVFKL VRZLR Glofl 7H OWIRQY LR RIEH S W 2-UGH X0G GHU XUVSU-QJOLFKH
30DW] S5RWKHQEUXQQHQ XQG SHDOWD VLH N|QQHQ GDV *HZIVVHU VHOEHU LQ (LJHQUHJILH QXWJHQ (LJHQQX\

RGHU HLQHP QHXHQ .RQJHVVLRQIU I«U GLH 1XW]XQJ GHV *HZIVVHUV H

9RQ GHU )UDJH ZDV EHL $EODXI GHU .RQJHVVLRQHQ PLW GHP 1XW]XC
GHP (LJHQWXP DQ GHQ :HUNVDQODJHQ ]X XQWHUVFKHLGHQ 'DV UHFK)
YRU DOOHP GLH HQWVSUHFKHQGHQ ILQDQ]LHOOHQ )ROJHQ VLQG I-U G
GDV 1XW]XQJVUHFKW YRQ HUKHEOLFKHU %HGHXWXQJ

F 'HU +HLPIDOO

/DXW GHQ JHOWHQGHQ :DVVHUUHFKWVYHUOHLKXQJHQ VWHKW GHQ .R
+HLPIDOOUHFKW LP REHQ XPVFKULHEHQHQ 6LQQH ]X YJO OLW D RE
JHWHLOH XQHQWJHOWOLFK XQG GLH HOHNWURPHFKDQLVFKHQ $QODJ*t
*EHUQRPPHQ ZHUGHQ +LQVLFKWOLFK GHU (QWVFKIGLJXQJ I+U GLHVH
GHQ .RQ]JHVVLRQVJHPHLQGHQ XQG GHP .DQWRQ *UDXE+QGHQ DP 6
5HVWZHUWYHUHLQEDUXQJ DEJHVFKORVVHQ ,P 5DKPHQ GLHVHU 9HUH
*HPHLQGHQ XQG .DQWRQ DQ ,QYHVWLWLRQHQ GHU .:= EHWHLOLJHQ Z

QRFK QLFKW DEJHVFKULHEHQ VLQG *OHLFK]HLWLJ ZXUGH GLH +|K
FKDQLVFKHQ $QODJHWHLOH JHUHJHOW OLW GHU %H]DKOXQJ GHV GRL

GHQ .DQWRQ XQG GLH *HPHLQGHQ VLQG VRZRKO GLH (QWVFKIGLIXQJ
'LH LQVIJHVDPW VHFKV .:= .RQJHVVLRQHQ HQWKDOWHQ KLQVLFKWOLFK GHV +HLPIDOQV)kBKREEUF K 1AL WHSWIBEHR EH]-JOLFK GHU HOHNWULVEKHQ $C

LGHQWLVFKH %HVWLPPXQJHQ 'HPQDFK VWHKW GHQ 9HUOHLKXQJIVIHPHLQGHQ GD Vgt hiwP I RYRYHFEHW ¢ &-QAH W\R PXP KHXWLIHQ =HLWSXQNW NODU ZHO

$UW  $SEV  OLW D XQG E :5*]X 'LHV EHGHXWHW GDVV GLH .RQIHVVLRQVIHPHLQGHR, SELVREL & IHAWOLTKSBD00UHFKWY [XNRPPHQ
RGHU SULYDWHP %RGHQ HUULFKWHWHQ $QODJHQ ]XP 6WDXHQ RGHU )DVVHQ =X RGHU $EOHLWHQ GHV :DVVHUV GLH

‘DVVHUPRWRUHQ PLW GHQ *HEIXGHQ LQ GHQHQ VLH VLFK EHILQGHQ XQG GHQ ]XP, %HWULHE GHV_DVYHUZHUNY IHOHO ROTHVVLROHO PLW GHP ELV
GLHQHQGHQ %RGHQ XQHQWJHOWOLFK DQ VLFK JLHKHQ VRZLH GLH $QODJHQ ]XP (IEJ]LIJ-D?J )P +)|_I}GLPW3I—& H Kﬁ\/\!{ﬂ%@/jﬁét&\/ﬁ/ Q- GQL]HVHP gog KDW GHU R
VFKHU (QHUJLH JHJHQ HLQH ELOOLJH (QWVFKIGLIXQJ +EHUQHKPHQ N|QQHQ 'LH ( HWMG%F J E l?Ll(EL el OV S U X E K X :]QGHU o )WJHOWOLFK KH'LF?l
PIVV GHQ .RQ]JHVVLRQHQ GHV GDQQI]XPDOLJHQ 6DFKZHUWHYV E]Z + LP )DOOH GHO/'.F%Q%HVLLL/H \(N?vﬁKGL i 6HDQ W FKIG(BJX i va(\?/ 6QDFKH GHU LOYROYL
GHU VHLQHU]HLW DXIJHZHQGHWHQ (UVWHOOXQJVNRVWHQ /DXW GHP NDQWRQD(ﬁH}-F ?_'I-,T—I_kHV\? 6EEE9 &% (FWY WH *%X GVIWIH HLOHU 8QWHU |
.RQJHVVLRQHQ HEHQIDOOV $QZHQGXQJ ILQGHW ZLUG GDV +HLPIDOOVXEVWUDW MH Y Zﬁ_é{ngPﬁ RIGHBRILRYVFROWHQ Q ] Q Q Q
PHLQGHQ XQG GHQ .DQWRQ DXIJHWHLOW ZREHL I«U GLH YRU HuwHLOWHQ .RQIEVYLRQU® PLW HLQHP +HLPIDOO
UHFKW GLH 6SH]LDOUHJHOXQJ YRQ $UW %:5* JLOW

ol

'"LH KHXWLJH .RQ]JHVVLRQIULQ GLH .:= KDW PLW 6FKUHLEHQ YRP  $SULO JHVW-W]W DXI $UW D :5*

GDV *HVXFK XP (UQHXHUXQJ GHU EHVWHKHQGHQ .RQ]JHVVLRQHQ JHVWHOOW 1DFK $UW D $EV  :5* HQW

VFKHLGHQ GLH ]XVWIQGLJHQ %HK|UGHQ PLQGHVWHQV JHKQ -DKUH YRU $EODX| GHU .RQJHVVLRQ RE VLH JUXQG

VIW]OLFK ]X HLQHU (UQHXHUXQJ EHUHLW VLQG 'LH .RQJHVVLRQVJHPHLQGHQ KDEHQ IROJOLFK ELV VSIWHVWHQV (QGH
*EHU GDV *HVXFK XP (UQHXHUXQJ ]X HQWVFKHLGHQ XQG LKUHQ (QWVFKHLG GHU .:= PLW]XWHLOHQ



+DQGOXQJIVP|JOLFKNHLWHQ GHU .RQ]JHVVLRQVJHPHLQGHQ LP $OOJHPHLQHQ %HXUWHLOXQJ GHU +DQGOXQJVRSWLRQHQ

'"HU *HPHLQGHYRUVWDQG LVW GHU hEHU]JHXJXQJ GDVV GLH $QODJHQ GHU .:= XQWHB MHUNMEKH 8 GHQMS $YEMWNIWHKQ HV 1-U GLH .RQJHVVLRQVJHPHLQGHQ
VHKU LQWHUHVVDQW VLQG 'DV *HVDPWZHUN ZHLVW VHKU YLHOH SRVLWLYH $VSHNWH \DDH GQG HU/P(BR LGKW .HL §RPRSWISULO XP (UQHXHUXQJ GHU EF
PDOH 1XW]XQJ PLW YHUWUHWEDUHQ 8PZHOWDXVZLUNXQJHQ $XV GLHVHQ hEHUOHJXRUW® QL (\G GAKW2 3 W HRQ HDMI XHL@HW]OLFKH :HLFKHQVWHOOXQJ RE
HLWHUQXW]XQJ GHU :DVVHUNUDIW ]X YHUJLFKWHQ KLHU QLFKW ZHLWHU YHUWLHIW 'DPLW VWHOOW VLFK GLH )UDJH LQ

ZHOFKHP 5DKPHQ GLH :DVVHUNUDIW N+QIWLJ JHQXW]W ZHUGHQ VROO 'DEHL NRPPHQ IROJHQGH | YRULAQWEH QRIGAHVVLRQIU HLQH ZHLWHUH 1XW]XQJ LP
JUDJH UXQJ LQ $XVVLFKW JHVWHOOW ZHUGHQ VROO

IXW]XQJ GXUFK GLH *HPHLQGHQ XQG GHQ .DQWRQ LL GLH *HPHLQGHQ GLH .UDIWZHUNDQODJHQ GHU .:= |[XVDPPHQ |

'‘LH *HPHLQGHQ NJQQHQ EHL GHU %HXUWHLOXQJ GHV 3RWHQWLDOV GHV :DVVHUNUDIWZHUNVY PET BEROYIRRNEPRRBRR RGHU
GDVV HV 6LQQ PDFKW GLHVHV VHOEVW * ]XVDPPHQ PLW GHP .DQWRQ # ]X QXW]HQ XQG GDV 1XW]XQJVUHFKW
QLFKW DQ HLQHQ 'ULWWHQ ]X YHUJHEHQ 'LH :DVVHUNUDIW Z+UGH GDQQ N+QIWLJ LI GHU 9RO QMM ¥ WIMIHEKY HLQHP QHXHQ .RQ]JHVVLRQIU HLQJHUI
IHQWOLFKHQ +DQG XQG XQWHU VHLQHU SROLWLVFKHQ .RQWUROOH JHQXW]W ZHUGHQ )+U QHYHHOGHREROUWNLUIRQA XW]XQJ PeVV
WHQ GLH *HPHLQGHQ XQG GHU .DQWRQ HLQH HQWVSUHFKHQGH JHVHW]OLFKH *UXQGODJH VFKDIIHQ ZHOFKH GLH
*UXQGODJH I+U GLH 1XW]XQJ GHU :DVVHUNUDIW ELOGHQ Z+-UGH 6RIHUQ VLFK GLH .RQJHVVLRQVJHPHLQGHQ LP *UXQGVDW] I+U GLH 9D
.RQJHVVLRQVHUWHLOXQJ DQ HLQHQ QHXHQ .RQJHVVLRQIU HQWVFKHLG
'D GHU %HWULHE HLQHV .UDIWZHUNV XQG KLHU ]XGHP ¢«EHU PHKUHUH 6WXIHQ QLMWK FEHEVYIRIMIHIHRNEBYY¥RVFKEVFKOIJLI EHDQWZRUWHQ 'LHV KDV
9HUZDOWXQJVWIWLINHLW GDUVWHOOW N|QQWHQ *HPHLQGHQ XQG .DQWRQ GDV 1XWO¥&bFUWPLEW BHU EHWMNWHERQRAHQ $QODJHQ DXV]X*EHQ VHLQ ZLUG
YRQ LKQHQ EHKHUUVFKWHY [IIHQWOLFKHYV 8QWHUQHKPHQ *EHUWUDJHQ %HLVSLHODYMHRHZNWSGHWRHNERQAY HLQ ORNDOHYV
(QHUJLHYHUVRUJXQJVXQWHUQHKPHQ HLQHU *HPHLQGH VHLQ 'DEHL VWHKHQ GLH )RUP GHU $NWLHQJHVHOOVFKDIW
RGHU * PLW %OLFN DXI GLH VWHXHUOLFKHQ .RQVHTXHQIHQ * GHU [IIHQWOLFK UHFKBWOL FXPH M8 @YWPOW= HR WRIYEGNW JIURK@BUVW QXU DEHU LPPHUKLQ XP
,Q GLHVHP )DOO *EHQ GLH *HPHLQGHQ XQG GHU .DQWRQ GDV +HLPIDOOUHFKW KLQUYH® WP L$R SHUWBIOWWKHKIHQISH QU SR WLIHQ 1XW]XQJ QRFK QLFKW LP 'H
ODJHQ *# VRZRKO GHU QDVVHQ DOV DXFK GHU WURFNHQHQ * DXV XQG EULQJHQ GLENH #@QOWIDYLBDOWEDEKKLRO Y $XVKDQGHOQ XQG JHVWOHJIHQ GHL
LQ GLH QHXH YRQ LKQHQ JHJU*QGHWH [IIHQWOLFKH 8QWHUQHKPXQJ HLQ 'DPLW GLRIYHWEOMHUQESRHRWGORFRVHQ-JHQG =HLW 'LH %YHDQWZRUWXQJ GF
VHUUHFKW DXFK QXW]JHQ NDQQ LVW LKP YRQ GHQ *HPHLQGHQ DOV ,QKDEHU GHUGHYWO YONWRWH HKQld HOWMIMUHMQ GLH QDFKIROJHQG GDUJHVWHOOMW
FKHQGH .RQJHVVLRQ ]X HUWHLOHQ ZHOFKH GHQ $QIRUGHUXQJHQ YRQ $UW :5* JHQ+*JHQ PXVV 'LH RSHUD
WLYHQ 7IWLINHLWHQ ZLH GLH *HVFKIIWV XQG %HWULHEVI*KUXQJ E]Z GLH §QHUJILHHRMZIHINX DV VORI IWEd wHILH
"ULWWXQWHUQHKPHQ PLW HQWVSUHFKHQGHP )DFKZLVVHQ HUIROJHQ
'"LH YRQ GHU 5HJLHUXQJ HUDUEHLWHWH XQG YRP *URVVHQ 5DW LQ GH
1XW]XQJ GXUFK 'ULWWH VHUNUDIWVWUDWHJILH ELV VLHKW HLQHQ 5ROOHQZHFKVHO GHU
EHL GHU 1XW]XQJ GHU HLQKHLPLVFKHQ :DVVHUNUDIW YRU 6LH VROOH
.RPPHQ GLH *HPHLQGHQ XQG GHU .DQWRQ |XP 6FKOXVV GDVV VLH GDV N+QIWLJH .UDP\W EBUMRQWFYENROHRPEWIURRE U X HUWHLOHQ XQG GDI+U HLQH (QWVFK
*EHU HLQH YRQ LKQHQ EHKHUUVFKWH 5HFKWVHLQKHLW EHWUHLEHQ ZROOHQ N|Q D@ WHId *DXLHGBUHY B NKHU 15 BYVPIPOGHP NHLQHQ (LQIOXVV KDEHQ
ZDU + HLQHP 'ULWWHQ HLQH .RQJHVVLRQ [+U GLH N<QIWLJH 1XW]XQJ HUWHLOHQ 'lJ-OAH Us URGWWIHH N R Q @ HRQ WMZHNSWBINGHHK U HLQQHKPHQ ZDV EHGHXWHW
ELVKHULJH .RQJHVVLRQIU RGHU DXFK HLQ QHXHU .RQJHVVLRQIU VHLQ ,P )DOOH GploV. RQHHIMYHRUYHUWKLOMQY DO , QWHUHVVH GHU %+QGQHU $OOJHPHL
GHQ ELVKHULJHQ .RQJHVVLRQIU ZHUGHQ GLH *HPHLQGHQ XQG GHU .DQWRQ DXI GUHBXWVREXRH ®HNWEHHPEIROOH GHU |[IIHQWOLFKHQ +DQG VHW]W MHGRI

UHFKWVY YHUJLFKWHQ XQG VLFK I«U GLHVHQ 9HU]JLFKW DQJHPHVVHQ HQWVFKIGLIJHQXYD¥¥HQ PHW BUMKXKHIQWRQ® FERU OHKUKHLWVEHWHLOLJXQJHQ DQ .UD
JHVVLRQIU ZLUG HLQH QHXH .RQ]JHVVLRQ QDFK ODVVJDEH GHU KHXWLJHQ 9RUVFKULIWHQ HUWHLOW JHVWW]W DXI ZHO

FKH GLHVHU GDV .UDIWZHUN I+U GLH IHVWJHOHJWH .RQJHVVLRQVGDXHU ZHLWHU EH WRIPRRR: 5 SHRER WY W YBRWH ILH VLHKW IROJHULFKWLI YRU
DOOHP DXFK GLH .RQJHVVLRQ HLQHP QHXHQ .RQIHVVLRQIU E]Z HLQHU QHXHQ *HYVHQPYEKRIN bX r BRYMWIRAMIRK HQGHQ .RQIHVVLRQHQ JUXQGVIW]OLFK ¢
$Q GLHVHU QHXHQ *HVHOOVFKDIW N|QQHQ QHEHQ GHQ *HPHLQGHQ XQG GHP .DQWRQRXF I ELYKH YhIH SEMLERESH XU 6DQQ HUIROJHO ZHQQ GDV .UDIW.
RGHU DQGHUH ,QGXVWULHSDUWQHU EHWHLOLJW VHLQ $XI GLHVH :HLVH NDQQ VLFK,GLH b HROWBNER 1 BRE« FLRHWREHRU DO HLOHQ 'ULWWHQ <EHUJHE
XQG .DQWRQ DQ GHU QHXHQ *HVHOOVFKDIW QHXH .RQJHVVLRQIULQ EHWHLOLJIHQ,XR CHYBOWHUWYELBSIWN® PLW "ULWWHQ ZREHL GLHVH "ULWWH

LP 9HUJOHLFK JX KHXWH RSWLPLHUW SDUWLILSLHUHQ XQG JOHLFKJHLWLI YRP .QRZKRZ ftH FiRFrei L $ W Qb ARY 0LWWHOIULVWLI VROO + VR GI

IXVIW]JOLFKH *HVHOOVFKDIWHU GHU QHXHQ .RQJHVVLRQIULQ SURILWLHUHQ GHU %HWHLOLIJXQJVYHUKIOWQLVVH JXJXQVWHQ GHU [IITHQWOLFKHQ +C

VWUDWHJILH DQJHVWUHEWHQ K|KHUHQ %HWHLOLJXQJHQ DQ GHQ :DVV
%HWHLOLIJXQJVHQHUJLH GHV .DQWRQV XQG GHU .RQJHVVLRQVJHPHLQ
PHQJHQ YRQ .DQWRQ XQG .RQ]JHVVLRQVJHPHLQGHQ JHPHLQVDP YHUPE
FHQ YRQ 6NDOHQHIIHNWHQ (V LVW GHVKDOE YRUJHVHKHQ GDVV GHL
IXVIW]OLFKH 9HUZHUWXQJVJHVHOOVFKDIW DOV 30DWWIRUP DXIEDXW



ZHQQ VLH HV ZROOHQ * GHU .RQ]JHVVLRQVJHPHLQGHQ JHPHLQVDP DEJHVHW]W ZH UGR® G § * QHW L THOWRQURRGOHLVHQWZLFNOXQJ DE XQG LVW GHVKDO!
GDEHL QLFKW VHOEHU LQ GLH 6WURPYHUPDUNWXQJ HLQVWHLJHQ 'HU HLJHQWOLFHBXV/HWIXQYRQ O+ W D Q M Q NDKIFKQID® =GKXFKW UHQWDEOHQ %HWULHE
HLJHQWOLFKH +DQGHOVXQWHUQHKPHQ HUIROJHQ 'LHVH HUP|JOLFKW HLQH JHLWOGFR DW UNDWXQ IV FIKHJHOH [HEIND MWBWH QD GOV JHIHEHQ 1HQQHQVZHUWH
9HUPDUNWXQJ XQG HUIRUGHUW LP *HJHQ]XJ HLQH $QSDVVXQJ GHU YHUVFKLHGHQHQ 9HUPDUNWXQJVLQVWUXPHQWH

XP GLH 5LVLNHQ DE]XVLFKHUQ XQG P|JOLFKVW ]X EHKHUUVFKHQ 8QWHU GHP %OLFNZLQNHO GHV ZLUWVFKDIWOLFKHQ 3RWHQWLDOV X
.UDIWZHUNH GHU .:= HLQH VHKU LQWHUHVVDQWH $QODJH GDU 1DFKG
‘LH 8PVHW]XQJ GHU :DVVHUNUDIWVWUDWHJILH VROO JHPIVV $EVLFKW YRQ 5HIJLHUXRQWBG GHRVAMPHDD \WH\QN.RRIW EHUHLWV IHVWVWHKW XQG DQJHPHVYV
GLQDWLRQ XQG $EVSUDFKH ]JZLVFKHQ .RQ]JHVVLRQVJHPHLQGHQ XQG .DQWRQ HUIROJHWYV IREVHEAWNE®B HRHQQIGP G’ .DQWRQ HLQ HUKHEOLFKHV ,QWHUHV V]
PHQ LKUHU +RKHLWVUHFKWH XQG =XVWIQGLIJNHLW MH HLJHQYHUDQWZRUWOLFK KOG ,IQWVH UGN \GHOX M H b @ Bl B IGNF KDHW Z H CQWHHU (UWHLOXQJ HLQHU QHXH
BWUHFNHQ LQGHVVHQ LP 5DKPHQ IKQOLFK JHODJHUWHU 6WRVVULFKWXQJHQ XQG =HBIOH KQ G+Q D VY AIQWOLLFKK EGHVHIUTHW ZHUNEHWULHEV XQG GHU (QHUJL
JHPHLQVDP HUDUEHLWHWHQ =XVDPPHQZLUNHQ ]XVIW]OLFK RSWLPLHUHQ OLW %OLER BIXKRH® GHWY BN Y DRI WHNAHIDONVHFXHW JHPHLQVDP JHIJHQVHLWLJ X
GHV .DQWRQV VWHKW VRPLW * XQWHU 9RUEHKDOW HLQHU YHUWLHIWHQ 3U-I1XQJ G HUW UHLWVF E B WWOHLKAHKQIGIHL W R+ @ WHH OFDLDMHIRQKH Q XQG +DQGKDEXQJHQ LQ
UXQJ GHU :DVVHUNUDIWQXW]XQJ GXUFK GLH |IIHQWOLFKH +DQG XQWHU OLWZLUN XQ Bl @KW BDWWEDHEWH L PDXRKGBDIYXQGH GHQ *HPHLQGHQ XQG GHP .DQ
'LH $QIUDJH GHU .:= XP .RQJHVVLRQVHUQHXHUXQJ LVW XQWHU GLHVHP $VSHNW GHNKQWE DEXOWKQHYDUWQHU *EHUODVVHQ ZLUG XQG GLHVH VLFK GDI-l
RKQH (LQVSHLVXQJ YRQ ODUNWNRPSRQHQWHQ ]XVSUHFKHQ ODVVHQ

:LUWVFKDIWOLFKHYV 3RWHQWLDO

. 6FKOLHVVOLFK LVW |X EHU*ENVLFKWLJHQ GDVV GLH 6WHXHUHUWUIJQ
LH .UDIWZHUNVDQODJHQ GHU .:= ZHLVHQ HLQH GXUFKVFKQLWWOLFKH MIKUOLFKH (QHUJL § BW\INIT\QHY %kPHO PDUNDOW JHVXONHQ XOG GLH :DVV
*K DXI 'LH $QODJHQ GHV :HUNV EHILQGHQ VLFK LQ HLQHP JXWHQ =XVWDQG XQGZQLI,EH* AKX & Q) I-WJH’Q-IPHLQGHQ PDFKW HV GHVKDOE 6L0Q LQ =X
EHODXIHQ VLFK ]XUJHLW DXI FD 55 N:K 'XUFKVFKQLWW GHU OHW]WHQ JHKQ IjXB %N@ﬁl{_‘HSD{JWLﬁéYf_'HU X NIQQHQ

VSURFKHQ J+QVWLJ LVW 'LH 5HVWZDVVHUVDQLHUXQJ LVW HUIROJW XQG GLH ZHLWHU 6DQLHUXQJVPDVVODKPHOQ I+

6FKZDOO 6XQN VRZLH *HVFKLHEHWULHE VLQG HLQJHOHLWHW $XVVHUGHP LVW LP )DOOH HL%HU 1THXNR ]HVVLR%LHUXQJ
QLFKW PLW HLQVFKQHLGHQGHQ XPZHOWUHFKWOLFKHQ $XI0DJHQ ]X UHFKQHQF zHo FYHVY FIf G WF @R ks PwdH @ kN HHPWP 2K H o w

OLFK EHHLQWUIFKWLIHQ N|QQWHQ 'HU %HWULHE NDQQ ZHLWHVWJIHKHQG PLW GHQ (FWWHKWQ DK HA00IW QkPEH S BYH .RQJHVVLRQVIHPHLQGHQ GHU

ELVKHULJHQ 3URGXNWLRQ ZHLWHUJHI<KUW ZHUGHQ -DKUH HLQH 5HVWZHUWYHUHLQEDUXQJ DEJHVFKORVVHQ ZHOFKH ]
QHXHUXQJVLQYHVWLWLRQHQ SHU .RQJHVVLRQVHQGH XQG |XP DQGHUH

‘LH $XV+EXQJ GHV +HLPIDOOUHFKWY VWHKW VRGDQQ GHQ DNWXHOOHQ $XVEDXYR U KDEHNWYRO HFK DIDNVFRWO ISFKOGBHMWWHLOH SHU 6DOGR DOOHU $QVSU-FK

hEHUOHLWXQJ /XJQH] VRZLH GHU 6WDXPDXHUHUK|KXQJ LQ 9DOV QLFKW HQWJHJH QG LIHH * HDPMAHLGHF KMQGY BH O HDIQWORQ MH KIOIWLJ GLH .:= LP -DKUH

l*U GLH 1XW]XQJ GHU *HZIVVHU LP REHUHQ /XJQH] hEHUOHLWXQJVNRQJHVVLRQ GBGHIBW Y@ H QWAL\HF K VGAL JTHIO PVG/IHIW V' LH (QWVFKIGLJIXQJ EHOIXIW VLFK JI

QRFK QLFKW UHFKWVNUIIWL) $XVVHUGHP ZXUGH PLW GHU .:= JOHLFK]HLWLJ PLW GHUOLRH UDREKLXGBRVYMRQRHFKVIIZRIQ HRYLWLRQHQ RIIHQ VLQG ZHOFKH HL

1IDFKWUDJ ]X GHQ EHVWHKHQGHQ :DVVHUUHFKWVNRQJHVVLRQHQ YHUHLQEDUW ZHOQOFKNMBKGCONMNIEBU KIRWIQVZHALFARHBQWHU %HU-FNVLFKWLJIJXQJ GDVV VI

GHU EHVWHKHQGHQ 1XW]XQJ XQG GHU hEHUOHLWXQJVNRQJHVVLRQ UHJHOW /DXW EHIHQIEM QD QG DXL QG VHY HRAK W KB EOWYH GLH ELVKHULJH 3URGXNWLRQ

NUIIWLJHQ 1DFKWUDJ VWHKW HV GHQ *HPHLQGHQ EHL $EODXI GHU EHVWHKHQGH QVFKQGH VX QR @O INGLH FBHWVHQUDBXVHKH Q

KXQJ PLW GHU .:= RGHU HLQHP 'ULWWHQ ]X HUQHXHUQ VHOEVW HLQH $XVVFKUHLEXQJ LVW P|JOLFK $XVVHUGHP

EHVWHKW HLQH 9HUSIOLFKWXQJ HLQHV DOOIIOOLJ QHXHQ .RQJHVVLRQIUV PLW GHU .:= KLQVLFKWOLFK GHU hEHUOHLWXQJ

HLQH 1XW]XQJVSDUWQHUVFKDIW HLQ]XJHKHQ 'HU KHXWLJHQ .:= VWHKW HV VRPLW IUHL GLH hEHUOHLWXQJ /XJQH]

ZLH YRUJHVHKHQ LP 5DKPHQ GHU EHVWHKHQGHQ 9HUHLQEDUXQJHQ ]X UHDOLVLHUHQ XQG ]ZDU XQDEKIQJLJ GD

YRQ ZHU GHU QHXH .RQ]JHVVLRQIU GHU KHXWH EHUHLWYV EHVWHKHQGHQ $QODJHQ LVW

(EHQ VR ZHQLJ VWHKW GLH $XV+EXQJ GHV +HLPIDOOV HLQHU 6WDXPDXHUHUK|KXQJ LQ 9DOV HQWJHJHQ :LUG GLHVH

YRU $EODXI GHU ODXIHQGHQ .RQ]JHVVLRQHQ UHDOLVLHUW NDQQ EH]*JOLFK GHU HQWVSUHFKHQGHQ ,QYHVWLWLRQHQ ]ZL
VFKHQ GHQ *HPHLQGHQ XQG GHP .DQWRQ HLQHUVHLWYV XQG GHU .:= DQGHUHUVHLWYV HLQH 5HVWZHUWYHUHLQEDUXQJ
DEJHVFKORVVHQ ZHUGHQ ZLH GLHV DOV YHUJOHLFKEDUHU 6DFKYHUKDOW EHUHLWYV I+U GLH ODXIHQGHQ ,QYHVWLWLRQHQ
JHVFKHKHQ LVW 'DPLW ZLUG VLFKHUJHVWHOOW GDVV GLH .:= |+U QLFKW DPRUWLVLHUEDUH (UZHLWHUXQJVLQYHVWLWLR
QHQ LQ )RUP GHU BWDXPDXHUHUK|KXQJ VFKDGORY JHKDOWHQ ZLUG

$XV ZLUWVFKDIWOLFKHU 6LFKW VLQG GLH .UDIWZHUNVDQODJHQ GHU .:= ]ZHLIHOORV DWWUDNWLY *HVWHKXQJVNRVWHQ
GLH VWHWY GHXWOLFK XQWHU GHP ODUNWZHUW OLHJHQ ZDV QLFKW EHL DOOHQ :DVVHUNUDIWZHUNHQ GHU )DOO LVW HUP|J
OLFKHQ DXFK LQ =XNXQIW LQWHUHVVDQWH 5HQGLWHQ I+U GHQ %HWUHLEHU ]XPDO GHU (UQHXHUXQJVDXIZDQG *EHU
VFKDXEDU LVW XQG DXIJUXQG GHV VWHLJHQGHQ 6WURPEHGDUIV LQ GHU 6FKZHL] DXFK YRQ HKHU VWHLJHQGHQ 6WURP
SUHLVHQ DXVJHJDQJHQ ZHUGHQ NDQQ (LQH JHQDXH (UPLWWOXQJ GHV (UWUDJVSRWHQWLDOV KIQJW LQ VWDUNHP 0DVV



6FKOXVVIROJHUXQJHQ $QWUIJH

$X1JUXQG GLHVHU hEHUOHJXQJHQ VRZLH GHQ $ENOIUXQJHQ XQG %HUDWXQJHQ PLW GHHV.W.W]MWRPRWGEHUY RUVWHKHQGHQ $XVI-KUXQJHQ EHDQWUDJHQ Z
PHLQGHYRUVWDQG ]XP 6FKOXVV GDVV GDV *HVXFK GHU .:= XP .RQJHVVLRQVHUQHXHUPENJ PLE* %OLFN DXI GLH

,QWHUHVVHQODJH GHU .RQ]JHVVLRQVJHPHLQGHQ XQG GHV .DQWRQV XQG XQWHU %HU- FNVLFKWLJXQJ VIPWOLFKHU

SHNWH DEVFKOIJLJ ]X EHDQWZRUWHQ LVW $XV 6LFKW GHV *HPHLQGHYRUVWDQGV LYW H gH )HVW:l-KK9§ L&;WWZB\L/'NH =HUYUHLOD $* YRP  $SULO X
VHUNUDIWQXW]XQJ LQ GHQ $QODJHQ GHU .:= PLW HLQHU OHKUKHLWVEHWHLOLIXQJ GHU [NMPSMELARHEUWH-RQ R PRIKOHKQHQ

GHQ XQG .DQWRQ DQIXVWUHEHQ %LVKHULJH RGHU QHXH 3DUWQHU N|QQHQ VLFK D@ GHEuNr QUWkERQWHY A0V EKAIWIXWHLOHQ GDVV GLH *HPHLQGH >

"RQIHVVLRQIULQ LQ HLQHP OLQGHUKHLWVYHUKIOWQLYV EHWHLOLJHQ 'LH .RQIHVVLRQVJHKRHHQGHRONRCQE H K wORWRR W Lvw
KDEHQ DXI GDV (QGH GHU .RQJHVVLRQHQ KLQ GLH HLQPDOLJH *HOHJHQKHLW GHQ JHVDPWHQ UDIWZHUNVSDUN GHU

:= ]X DQJHPHVVHQHQ .RQGLWLRQHQ ]X *EHUQHKPHQ 'DV ZLUWVFKDIWOLFKH 3RWHva Iﬁgg

ZH\}J
OXVV ZLUG GHU *HPHLQGHYRUVWDQC
VHKU LOQOWHUHVVDQW XQG ELHWHW HUKHEOLFKH &KDQFHQ $XFK ZHQQ HLQH JHQDXH &%@ iig%%( \vaDKPHQ " +LQEOSFN e GLHQN

DOV I+U HLQH QHXH .RQJHVVLRQVGDXHU QRFK QLFKW P|JOLFK LVW VWHKW MHGHQID
HLQHP JXWHQ =XVWDQG EHILQGHW GHU 6WURP ]X QLHGULJHQ *HVWHKXQJVNRVWHQ’E f{?é#{ﬁ Y{“é é/-‘péfé’% \(JHD%V\L,QL%F\'/QEHEVH;SVGHHKUHHQGHQ -ub
GXNWLRQ DXI GHP 6WURPPDUNW GHVKDOE IXVVHUVW NRQNXUUHQ]IIKLJ DXIWUHWHQ ND EVZ &0

FKHU 6LFKW VLQG MHGHQIDOOV NHLQH QHQQHQVZHUWHQ 5LVLNHQ HUVLFKWOLFK ,P hEUdUH @ RIRQEVMSH-LWF K8/ GEHIU) RO HYEWIXEIVIUXQGODJIHQ +U GLH N-Ql
GHV :DVVHUNUDIWZHUNV PLW HLQHU OHKUKHLWVEHWHLOLJXQJ YRQ .RQJHVVLRQVJHPHLQGNQ L RQFU.DQWRQ GHU :DV

VHUNUDIWVWUDWHJILH GHV .DQWRQV XQG GLH 3URGXNWLRQ YRQ HUQHXHUEDUHQ (QHUJLHQ VWHKW LP (LQ
NODQJ PLW GHU (QHUJLHVWUDWHJLH GHV %XQGV GLH (YDOXDWLRQ IeU GLH N*QIWLJH %HWHLOLJXQJVVWUXNWXU F

GLH $XV*EXQJ GHV +HLPIDOOV XQG GHVVHQ 8PVHW]XQJ
$XV GLHVHP *UXQG EHDQWUDJW GHU *HPHLQGHYRUVWDQG GDV *HVXFK GHU .:= XP (UQHXHUXQJ GHU ELVKHUL

JHQ .RQJHVVLRQHQ DE]J]XOHKQHQ XQG GHU *HVXFKVWHOOHULQ PLW]XWHLOHQ GDVV GLH *HPHLQGH > @ ]X HLQHU
(UQHXHUXQJ GHU EHVWHKHQGHQ .RQJHVVLRQHQ QLFKW EHUHLW LVW *OHLFK]JHLWLJ VROOHQ *# LP 6LQQH HLQHV SROLWL
VFKHQ $XIWUDJHV GHU 6WLPPEHUHFKWLIJWHQ DQ GLH .2.:= + GLH (FNSXQNWH |I+U GDV ZHLWHUH 9RUJHKHQ LP

+LQEOLFN DXI GDV DQYLVLHUWH =LHO GHILQLHUW ZHUGHQ

%HLP *UXQGVDW]HQWVFKHLG *EHU GLH .RQJHVVLRQVHUQHXHUXQJ LP 6LQQH YRQ $UW $EV  :5* JHKW HV

QRFK QLFKW XP GLH HLJHQWOLFKH $XV+EXQJ GHV +HLPIDOOUHFKWYV )+U GHQ )DOO GDVV VLFK GLH *HPHLQGH JHJHQ
HLQH .RQ]JHVVLRQVHUQHXHUXQJ PLW GHP ELVKHULJHQ .RQ]JHVVLRQIU HQWVFKHLGHW ZLUG GDPLW ]XPLQGHVW LPSOL
JLW DEHU HLQH $XVVDJH *EHU GLH $XV+EXQJ GHV +HLPIDOOUHFKWYV JHPDFKW ,Q GLHVHP 6LQQ JHKW HV EHLP
*UXQGVDW]HQWVFKHLG XP PHKU DOV QXU XP GLH )UDJH GHU $XIQDKPH YRQ 9HUKDQGOXQJHQ LP +LQEOLFN DXI

GLH .RQ]JHVVLRQVHUQHXHUXQJ 1+U ZHOFKH JHPIVV $UW $EV  %:5* GHU *HPHLQGHYRUVWDQG ]XVWIQGLJ

ZIUH 'HU *UXQGVDW]HQWVFKHLG KDW HLQH HUKHEOLFKH SROLWLVFKH XQG ILQDQ]JLHOOH 'LPHQVLRQ ]XPDO GLH *H
PHLQGH DXFK +EHU GDV ZHLWHUH 9RUJHKHQ EHILQGHW ,QVRZHLW LVW HV DXIJUXQG GHU 7UDJZHLWH XQG GHU %H
GHXWXQJ GHV (QWVFKHLGHV JHUHFKWIHUWLJW XQG EHJU*QGHW GHQ *UXQGVDW]HQWVFKHLG GXUFK GLH *HPHLQGH
YHUVDPPOXQJ >HYWO BUQHQDEVWLPPXQJ@ IIOOHQ ]X ODVVHQ

‘HLWHUHV 9RUJHKHQ

6WLPPW GLH *HPHLQGHINYW®DBE QKQIM® HIDFEHROJHQGHQ $QWUIJHQ |X ZLUG GHU *H
PHLQGHYRUVWDQG ]XVDPPHQ PLW GHQ DQGHUHQ .RQ]JHVVLRQVJHPHLQGHQ NRRUGLQLHUW <EHU GLH .2.:= XQG

LQ $EVSUDFKH PLW GHP .DQWRQ GLH ZHLWHUHQ 6FKULWWH LQ GLH :HJH OHLWHQ 'DEHL ZLUG HV GDUXP JHKHQ GLH
NeQIWLJIH %HWHLOLIJXQJIJVVWUXNWXU |X HYDOXLHUHQ HLQHQ RGHU DOOHQIDOOV PHKUHUH JHHLJQHWH 3DUWQHU I+U GHQ ZHL
WHUHQ %HWULHE ]X GHILQLHUHQ XQG GLH I+U GLH ZHLWHUH 1XW]XQJ QRWZHQGLJHQ NRQJHVVLRQVUHFKWOLFKHQ *UXQG
ODJHQ DXI]XDUEHLWHQ 6REDOG GLH JHVDPWHQ 5DKPHQEHGLQJXQJHQ I+U GLH ZHLWHUH 1XW]XQJ GHU *HZIVVHU

VRZLH GHU $QODJHQ DXVJHKDQGHOW VLQG IROJHQ GLH $SEVWLPPXQJHQ LQ DOOHQ .RQJHVVLRQVJHPHLQGHQ (V

ZLUG GDQQ GDUXP JHKHQ +EHU GLH QHXH :DVVHUUHFKWVYHUOHLKXQJ ]X EHILQGHQ XQG SDUDOOHO GD]X JOHLFK]HL

WLJ DXFK GHQ +HLPIDOO DXV]X*EHQ GDPLW GLH $QODJHQ DX| GLH QHXH %HWUHLEHUJHVHOOVFKDIW *EHUWUDJHQ ZHU

GHQ N|QQHQ
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